




HERBERT HOLDINGS LIMITED 

DIRECTORS' REPORT TO THE MEMBERS 

Your Directors have pleasure in presenting the Thirty-fifth Annual Report of the Company together with 
Audited Accounts for the year ended 31'

1 
March 2023. 

1. FINANCIAL RES UL TS 

The Financial Results are as under: 
(Rs. in lakhs) 

Particulars Year Ended on Year Ended on 

31'
1 

March 2023 31
51 

March 2022 

Total Revenue from Operations 8.67 7.84 

Profit /(Loss) Before Tax 8.38 7.56 
Less: Provision for Tax 2.06 1.77 
Profit/ (Loss) After Tax 6.32 5.79 
Retained Earnings 120.44 115.38 

2. BRIEF DESCRIPTION OF THE STATE OF COMPANY'S AFFAIRS: 

Total revenue and profit before tax aggregated to 8.67 lakhs and 8.38 lakhs respectively as compared to 
total revenue of Rs. 7.84 lakhs and profit before tax of Rs. 7.56 lakhs during the previous year. Profit 
after tax stood at Rs.6 .32 lakhs as compared to profit after tax of Rs.5.79 lakhs during the previous year. 

3. CHANGE IN NATURE OF BUSINESS 

There is no change in the nature of business of the Company. 

4 . DIVIDEND 

Your Directors do not recommend any dividend for the year. 

S. SHARE CAPITAL 

There is no change in the Share Capital of the Company in the current Financial Year. 

6. DIRECTORS AND KEY MANAGERIAL PERSONNEL: 

Pu rsuant to th e provisions of the Compa nies Act, 2013, Mr. V Matta, Director, retires by rotation under 
the Articles of Association of the Company and being eligib le, offers himse lf for re-appointment. 

7 . RESERVES: 

The Company has transferred Rs. 1.30 lakhs to Statutory Reserve Account. 

8. MEETINGS 

During the year four meetings of the Board of Directors were convened and held on 24.05.2022, 
11.08.2022, 11.11 .2022 and 08.02 .2023 . 

9. STATUTORY AUDITORS AND AUDITORS REPORT 

M/s. ALPS & Co., Chartered Accountants (Firm Reg istration No . FRN 313132E) existing Auditors of the 
Company, were re-appointed for a period of 5 (five) years by the Members of the Company in the 34

1
h 

Annual General Meeting of the Company held on 91
h August, 2022 . 

The Auditors' Report for fiscal year 2023 does not contain any qualification, reservation or adverse 
remark. The Report is enclosed with the financial statements in this Annual Report. 

During the year under review, the Statutory Aud itors have not reported any instances of frauds 

committed in the Company by its Officers or Employees under Section 143(12) of the Act, detail s of 
which needs to be mentioned in Director's Report . 

10. SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES 

I 



As on 31st March 2023, the Company does not have any Subsidiary/ Associate Company. 

11. DEPOSITS 

The Company has not invited/accepted any deposits from th e Publi c during the yea r ended 31't March 
2023 under Section 73 of th e Compani es Act, 2013 . 

12. AUDIT COMMITTEE, REMUNERATION & STAKEHOLDERS RELATIONSHIP COMMITTEE 

The Provisions of Section 177 with respect to th e Constituti on of Aud it Committee and provisions of 
Section 178 of the Companies Act, 2013 requiring setting up of a Nomin ation and Remun eration and 
Stakeholders Relationship Committee do not apply to our Company. 

13. RELATED PARTY TRANSACTIONS: 

There has been no transact ion with any related party as speci fi ed und er cl ause (a) to (g) of sub-section 
(1) of Section 188 of th e Companies Act, 2013 . 

14. BUSINESS RISK MANAGEMENT 

The main identified risks at the Company are Commercial Risks and Financia l Risks . Your Company has 
established a comprehensive Risk Management System to ensure that ri sk to th e Company's co ntinued 
existence as a going concern and to its developm ent are identified and addressed on timely bas is. Risk 
Management strategy as approved by th e Board of Directors is implemented by the Company 
Management. 

15. CORPORATE SOCIAL RESPONSIBILITY: 

The profit of the Company in the immediately preceding fin anci al year is less than the amount speci f ied 
under section 135 of the Companies Act 2013 as amend ed by th e Companies (Amendment) Act, 2017 
and, thereby, provision of Corporate Social Res ponsibiliti es and obliga tions th ereof are not applica bl e 
to the Company. 

16. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS 

The Company has not taken or give n any loans, guarantees and investments covered under the 
provisions of Section 186 of th e Companies Act, 2013. 

17. OTHER DISCLOSUREs: 

~ There are no significant material orders passed by the Regulators/Court s which would impact the 
going concern status of the Company and its future operations during the year. 

~ There have been no mat erial changes and commitments, if any, affecting th e fin ancial posi t ion of 
the Company which have occurred between the end of the fin anc ial year of the Co mpany to which 
the financial stat ements relate and th e date of th e report. 

~ Your company has no employees requiring disclosure pursuant to section 197 read wi th Rule 5 of 
the Companies (Appointment and Remun eration of Manage ri al Personn el) Rul es, 2014. 

)>- The provisions of Secti on 148 of th e Companies Act, 2013 are not ap pl icable to the Company. 

Accordingly, th ere is no requirement of mai ntenance of cost records as specified und er sub-section 
(1) of section 148 of th e Act . 

~ Neither any application was made, nor are any proceedings pending under the insolvency and 
Ban kruptcy Code, 201 6 aga inst the Company. 

»- During the year there is no default in payment of loan fac ility avail ed from Bank or fin ancial 
institution, therefore details of difference between amount of val uat ion done at th e ti me of one­
time settlement and valuation done while taking loan from bank or finan cial insti t ut ions is not 
applicable. 

~ In pursuance to the provisions of sect ion 134(3)(a) read wi th sect ion 92 (3) of the Com pan ies Act, 
2013 and amendment th erein from time to tim e read with Rule 12(1) of th e Companies 

(Management and Administration) Rules, 2014, your Com pany doesn't have any websit e, thus no 

annual return is uploaded and no link is provid ed. 

18. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, RESEARCH 

The requirement for discl os ure of informat ion und er Sect ion 134(3)(M) of the Compan ies Act, 2013 
read with Rule 8 of Companies (Accounts) Rul es, 2014 relati ng to Conserva tion of Energy and 
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Technology absorption are not applicable as no manufacturing or trading activities were carried out 
during the year. 

19. FOREIGN EXCHANGE EARNING & OUTGO 

The Company has not used or earned any foreign exchange during the year. 

20. DISCLOSURE UNDER SEXUAL HARASSMENT AT WORKPLACE (PREVENTION, PROHIBITION 
AND REDRESSAL) ACT, 2013: 

The Company is not required to set up an Internal Complaints Committee as per the provisions of the 
Sexual Harassment at Workplace (Prevention, Prohibition and Redressal) Act, 2013. 

21. DECLARATION BY INDEPENDENT DIRECTOR 

The Company was not required to appoint Independent Directors under section 149(4) of the 
Companies Act, 2013 and Rules 4 of the Companies (Appointment and Qualification of Directors) Rules, 
2014 hence no declaration is required. 

22. DIRECTORS' RESPONSIBILITY STATEMENT 

As stipulated in Section 134(3) (C) of the Companies Act, 2013, your Directors subscribe to the 
"Directors' Responsibility Statement" and confirm as under: 

a) that in the preparation of the annual financial statements for the year ended 31st March 2023, 
the applicable accounting standards have been followed along with proper explanation 
relating to material departures, if any; 

b) that such accounting policies as mentioned in Note 1 of the Notes to the Financial Statements 
have been selected and applied consistently and judgement and estimates have been made 
that are reasonable and prudent so as to give a true and fair view of the state of affairs of the 
Company as at 31st March 2023 and of the profit of the Company for the year ended on that 
date 

c) that proper and sufficient care has been taken for the maintenance of adequate accounting 
records in accordance with the provisions of the Companies Act 2013 for safeguarding the 
assets of the Company and for preventing and detecting fraud and other irregularities; 

d) that the annual financial statements have been prepared on a going concern basis; 

e) that the director has devised proper system to ensure compliance with the provisions of all 
applicable laws and that such system are adequate and operating effectively. 

23. ACKNOWLEDGEMENT 

Your Directors wish to place on record their appreciation for the co-operation and assistance 
received from the bankers, members and concerned authorities during the year under review. 

Kolkata 

161h May 2023 
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On behalf of the Board 

~h~~~ 
Director 

DIN: 00217838 

Director 

DIN: 00338911 
























































