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HERBERT HOLDINGS LIMITED
NOTICE

NOTICE is hereby given that the Thirty Fifth Annual General Meeting of the Members of Herbert
Holdings Limited will be held at the Registered Office of the Company 13/3, Strand Road, Kolkata
-700 001 on Monday, 10t July, 2023 at 11.00 A.M. to transact the following business:

1. To receive, consider and adopt the Audited Balance Sheet as at 31°* March 2023 and
Statement of Profit & Loss for the year ended on that date together with the
Reports of the Directors and Auditors thereon.

2. To appoint a Director in place of Mr. V Matta (DIN: 00338911), who retires by

rotation and being eligible, offers himself for reappointment.

On behalf of the Board

Kolkata
16t May, 2023
v Mt
V Matta -
Director
DIN: 00338911
NOTE:

1. A member entitled to attend and vote at the meeting is entitled to appoint a proxy to
attend and vote on a poll instead of himself and such proxy need not be a Member of
the Company. The proxy, in order to be effective, shall be deposited with the Company
at its Registgred Office not less than 48 hours before the commencement of the
meeting.









Technology absorption are not applicable as no manufacturing or trading activities were carried out
during the year.

19. FOREIGN EXCHANGE EARNING & OUTGO
The Company has not used or earned any foreign exchange during the year.

20. DISCLOSURE UNDER SEXUAL HARASSMENT AT WORKPLACE (PREVENTION, PROHIBITION
AND REDRESSAL) ACT, 2013:

The Company is not required to set up an Internal Complaints Committee as per the provisions of the
Sexual Harassment at Workplace (Prevention, Prohibition and Redressal) Act, 2013.

21. DECLARATION BY INDEPENDENT DIRECTOR

The Company was not required to appoint Independent Directors under section 149(4) of the
Companies Act, 2013 and Rules 4 of the Companies (Appointment and Qualification of Directors) Rules,
2014 hence no declaration is required.

22. DIRECTORS’ RESPONSIBILITY STATEMENT

As stipulated in Section 134(3) (C) of the Companies Act, 2013, your Directors subscribe to the
“Directors’ Responsibility Statement” and confirm as under:

a) thatin the preparation of the annual financial statements for the year ended 31° March 2023,
the applicable accounting standards have been followed along with proper explanation
relating to material departures, if any;

b) that such accounting policies as mentioned in Note 1 of the Notes to the Financial Statements
have been selected and applied consistently and judgement and estimates have been made
that are reasonable and prudent so as to give a true and fair view of the state of affairs of the
Company as at 31% March 2023 and of the profit of the Company for the year ended on that
date

¢) that proper and sufficient care has been taken for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act 2013 for safeguarding the
assets of the Company and for preventing and detecting fraud and other irregularities;

d) that the annual financial statements have been prepared on a going concern basis;

e) that the director has devised proper system to ensure compliance with the provisions of all
applicable laws and that such system are adequate and operating effectively.

23. ACKNOWLEDGEMENT

Your Directors wish to place on record their appreciation for the co-operation and assistance
received from the bankers, members and concerned authorities during the year under review.

On behalf of the Board

Kolkata
oM
16t May 2023 ) V Matta -~
Director Director
DIN: 00217838 DIN: 00338911
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INDEPENDENT AUDITOR'S REPORT

To The Members of HERBERT HOLDINGS LIMITED,
Report on the Standalone Financial Statements
Opinlon

We have audited the standaione financial statements of HERBERT HOLDINGS LIMITED (“the
Company”), which comprise the balance shaet as at 31st March 2023, and the statemant of Prafit and
Loss, stalement of changas in aquity and statement of cash flows for the year then ended, and notes o
the financial statements, including & summary of significant accounting policies and other explanatory
information.

in our cpinion and §o the bast of our Infarmation and according fo the explanations given o us, the
aforesaid standalone financial statements give the informabion required by the Companies Act, 2013 in
tha mannar s6 required and give a true and fair view In conformily with the accouniing principles ganeraly
accepted Iin India, of the state of affairs of the Company as at March 31, 2023, and its profit, changes in
equity and its cash flows for the year endad on that date

Basis for Opinion

We conducted our audit in socosdance with the Standards an Audifing (SAs) spacified under sacton
143010} of the Companies Act 2013, Our respansibilities under thoee Standards are ferther described in
theAuditor's Responsibdities for the Audil of the Financial Statementssection of our reporl. We are
indepandent of the Company in accordance with the Code of Ethicsissuad by the Institute of Charterad
Accountants of India: together with (he ethical requirements that are resevant to our audit of the firancisl
statemients under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled cur other ethical responsibiities in sccordance with these requiraments and the Code of Ethics
We bslieve that the audil evidence we have cbtained is sufficient and appropriate to provide a basis for
cur apinKn.,

Other Information

The Company's Board of Directors 15 responsible for he Other Information, The other infarmation
comprisas the information ncluoded in the Board’s Report, Corporate Govermance and Shareholders
Information but does not include in the financial statements and our auditor's repart theron

Cwir apdnion on the financial statements does not cover the other information and we do not express any
form of assurance conciusions therson.

In connection with our awdit of the standzlone financaal statemeants, our responsibifity e 1o read the athar
information and, in doing 20, consider whether the other information s materially inconsistent with the
financial statements of our knowledge obtained in the audit or othemnwmse appears to be matarally
rssiated.

If, basad on the work we have performed, we conciuda that thare 15 a material meestatamaent of this athar
infarmation, we are required to b2 repart that fact. We have nathing to report in this regard

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company's Board of Directors s responsible for the matters stated In section 134(5) of the
Companies Act, 2013 ("the Act™) with respect to the preparation of these standalones financial statements
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that give a true and fair view of the financial pasition, financial performance, changes n equity and cash
fows of the Company In accardance with the gccounting principles generally accapted |n Indig, inchsding
the Indian Accounting Standards (Ind AS) specified under section 133 of the Act. This rasponsibility also
includes mantenance of adeguate accountmg secords in accordance with the provisions of tha Act far
safaguarding of the assels of the Company and for preventing znd deteciing frauds and othel
imagularities; selection and application of appropnata ascounting policies; making judgments  and
astimales that are reasonable and prudent;, and design, implementation and maintenance of adequate
internal finaneial controls, that were operating effectvety for ensuring the accuracy and completensss of
the accounting recards. relevani 10 the preparation and preseniation af the financial slatemants that give

a true and fait view and are free from matedial misstatement, whether duwe to fraud or efror.

In preparing the financial stalements; e Board of Directors is responsile for assessing the Company's
ability to confinue 85 @ goING GONCRE, disclosing, as applicable, mattars related 1o going concern and
uging the going concern basis of accounting unjess the Beard of Direciors either mtends to liguidate the
Company or fo cease operations, o has no realistic altarnative but 1o do so.

Thase Board of Directors are also respansible for overseeing the company's financial reporting pracess
Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to oblain reasanable assurance aboul whether the standalona financial statements as
a whole are free fram matarial missialement. whether due to frawd or eror, and to igsue an auditar's
reporl thiat includes our apinion. Reasonable assurance s a high jevel of assurance, but is not-&
guarantes that an audit conducted m ansosdance with SAs will lways detect a material misstatemant
when it exists Misstaterments can arise from #raud or error and are considered material i, individually ar
in the aggregate. they could reasonably be expectad o influence the economic decisions of users taken
on the basis of these standalone firancial statements

A5 part of an audit in accordanos with SAs, we exercise professional |udgmant and maintain professicnal
skepticism throughout the audit We slso

- \dentify and assess the risks of material misstatement of the standalone financial stalements, wheiher
due 1o fraud or ermor, desgn and perform’ audit procedures responsive Lo those risks, and obtain audit
evidence thal i sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
invalve collusion, forgery, intentional omissions, missepresentations, or the pverride of intarnal control

- Obtain an understanding of internal finencial controt relovant to the audit in order to design audt
procedurss thal are appropriate in the circumstances. Under section 143(3H1) of the Act, we are alsn
responsible for expressing our opinion an whethar the Company has adequate internal financial controls
systam in place and the operating effectiveness of such eontrols.

. Evaluate the appropriateness of eccounting pokcies used and the reasomableness of accounting
psimates and related disclosures made by managameant.

- Conclude on the appropriateness of manegement’s use of the going concem basis of accounting and,
based on the awdit evidence cbtained, whether a material uncertainty exists relatad {0 ewvents or
eanditions that may cast significant doubt on the Company's ability to continue as & going cancem It we
conclude that a material uncerizinty exists, we ars required to draw attention in our auditor's report to the
ralated disclosures in the standatone financial statements or, if such disclosures are insdequate, ta
madify our opinion, Our conclusions are basad on the audit evidence cbtained up to the date of our
auditor's report. However, future avents of conditions may cause the Company to cease to continue 8s a
going concern

- Evaluate the overall presentation, structure and content of the standalone financial statements, including
the disclosures, and whather the financial statements represent the undarlying transactions and evants in
a manner that achieves fair presentafion.
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Materiality is the magnilude of misslatements in the financial sistements that. individually or in aggregate
makes it probable that the economic decsions of a reasonably knowledgeable user of the financsal
statements may be Influsncad We consider quantitativa materiality and gualitstive factors in (I} planning
tha scope of pur audit work and in evaluating the results of our work: and (i) to evaluate the effect of any
ientified msstatements in the financial statements.

Wa communicate with those charged with governance regarding. among other matters, the planned
scope and liming of the audit and significant audt findings, including any significant defickencies in
internal cantral that we identify durng our audit.

Wa also provide those charged wilh govemance with a statement that we have complied with relevant
ethical requirements regarding independence, and to commun<ate with them all relationships and other
matters that may reasonably be thought fo bear on our mdependance, and where applicable, related
safeguards.

From the matters communicated wilh those charged with govemnance, we daterming those maltiers that
were of most significance in the audil of Standalone Financial Statements of the current period and are
therefare the key sudit matters. We desonbe these matters in our auditors' repart unkess law or regulatian
preciudes public disclosure sbout the matter or when. in extremely rare circumstances, we determine that
a matter should nat be commienicated In our report because the adverse consaquEnces of doing so wouid
reagonably be expacted to outwisgh e pubilic interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1.  As required by the Companies (Auditor's Report) Order 2020 ("the Order”), issuwed by the Central
Government of India In terms of Section 143) of the Act, we give in the Annexure “A" @ statement on
the matters specified in paragraph 3 and 4 of the Order. 10 the axtan applicable to the Company

2. As required by section 143{3} of the Act, we repornt that:

21, ° e have sought and obtained ali the information and explanations, which to the best of our
knowledge and belief were necessary for tha purpose of our audit,

2.4 In our opinion, praper books af account as required by law, have been kept by the Company 50
far a5 appears from our examination of those books.

23 The Balance Shaet Statement of Proft and Loss, Statement of Change in Equity and tha Cash
Flaw Statemant deall with by this report are in agreement with the books of the account

24 In our opinion, the standalona financial etatements comply with the Indian Accounting Standards
specified under seclion 133 of the Act, read with Rule 7 of the Companies (Accounts] Rulas.
2014

a5 {inthe basis of written representatons recaived fram Ine direciors, as on 31" March, 2023 taken
on record by the Board of Directors, none of the director is disquaiified &3 on 31" March, 2023
fram heing appointed as Director in terms of Section 184(2] of the At

28 With respect to tha adequacy of internal financial conirals over financial reporting of the Company
and the aparating effectiveness of such cantrols. refar to our separate report in Annexure "B

27 \With respect to the other matters to be included in the Auditars Repart in accordance wilh Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given fo us:

[ The Company has not any pending lifigabons which would Impact its financial position

i, The Company did nol have any long-term contracis including derivative contracts for
which there were any matenal foresesable |osses
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There are no amounts which are required 1o be transferred to, the Investior Education
and Protection Fund by the Cormpany

{a} The Management has representad thal, 1o tha hest of t's knowladge and balief 2s
ctated in Note No. 30 of the financial staternents. no funds {which gra material either
individually or in aggregate} have been advanced or loaned or invested (edner from
perrowed funds or sharé premium or any other sources of kind of funds) by the company
to or in any othar person ar enlity, including foreign entities (“Intermedianies”), with the
understanding, whethar recorded in wnting or atherwise, that the Intermediary shall,
whether, directly or indirecily lend or invest in other persons of entities ideniified in any
mannar whatsoever by or on behalf of the Company "Ultimate Beneficiaries”) or provice
any guarantes, security of the like on behalf of the Uitimate Beneficanes;

it} Tha Management has represented, that, to ihe best of it's knowiedge and beaef, as
stated in Note No. 30 of the financial statements, no funds (which are material either
individually or in sggregate) have been received by the Company from any person or
entity, including foesign entities (‘Funding Parties’}, with the understanding, whether
recorded in whiting or athensiss, that the company shall. whether, directly or indirectly,
land or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party ("Ultimate Beneficianes”) o provide any guarantee, secusity
or the ke on bahalf of the Litimate Beneficiaries.

{c] Based on such audit procedures that the guditor has considered reasonable and
appropriate in (he circumstances, nothing has come to their notice that has caused us fo
believe that the represeniations under sub-clayse (i} and (i) of Rule 11(e) 28 pravided
under {a) and (b} sbove, contain any matarial mis-statemznt

The Company does not declare or paid any Dradend dunng thi year

wi Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014, as amended fram tima o
time, for maintaining books of account using accounting software which has a featurs of
recording audit rall (edit log) facility is apolicabie with effect from April 01, 2023 to the
Company and accordingly, reporting under Rute 11(g) of the Companies {Audit and
Auditors) Rules, 2014, as amended fram time 1o lime, is not applicable for the financial
year ended March 31, 2023

ForALPS&CO.
Chartered Accountants
Pt Iy Firm's ICAI Regn. No. 313132E
L]
fl ( Sy i
i e "
-‘{:.{-_ 7 /:
EH* ' {A. K Khetawat)
Holkata B i Pariner
Dated: 16" day of May, 2023 M. No. 052751

UDIN No. 23052751BGQJKHETS
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1)

2)

3]

4]

5

8}

7

8)

8)

10

ANNEXURE TO THE AUDITORS® REPORT
(Refarred to in paragraph 1 of the Repart on Other Legal and Regulatory Reguirements of the
independent Auditar's Report fo the members of the Company of even date)

{a}) Tne Company does not have any Property Plant & Equipment nor any Intanglbie Assets and
thersfore provision of clause 3(i)(a) to (e} of the Ordar = not @applicable 1o the Company.

(b) According to information and explanation given to Us, no proceedings have been initiated of are
perding egainst the Company for holding any benami property under the Benami Transactons
{Prohibition) Act, 1988 and rules made Irareunder.

a) Tha Company is not having any inventory and therefore provision of clause 3(i)ye) of the Order is not
appficable tothe Company,

b) The Comgany has not been sanctioned working capital limits in excess of Rs. 5 crore, in aggregate, at
any point of ime during the year, fram banks or financial instituions an the basis aof sacuriy of curment
assets and hence, reparting under olsusis 3(i)(b) of the Order is nat applicable to the Company

The Company does nol made investments in nor provided any guarantee or security and granted any
foans or advances in the nature of loans, eecured or unsecured to companies, fims, limited liability
partnership or any ather parties and Rance reporting under clause 3{i(a) to 34N of the Order is not
applicable to the Compary.

in our opinion and according to the infarmation ang axplanations given to us, the Company has camplied
with the provisions of section 185 and 186 of the Act with respect to investmants mada

In our opinion and according 10 Information and explanation given 10 Us, during the year, the Company
has not accepted any deposits from the public, accordingly the provisions of sactions 73 o 76 or any
other relevant provisions of the Companies Act, 2013 and the rukes framed there under

The Company does not require for maintenance of cost records under sub secton (1) of secbon 148 of
e At

(a) According to the records of the Company, the Company is requiar in depositing undisputed sistutory
dues including Goods and Services Tax, Provident Fund, Empioyees State Insurance, Income Tax, Sales
Tax. Service Tax, Duty of Custom. Duty of Excise, Value Added Tax Cess and any other statutory duas
applicable to it with the appropriate authonlies. According ta informatien and explanations given 1o us,
there are no undisputed amounts payable in respect of aforesaid duas which were outstanding 23 af 3"
March, 2023 for a period of more than six months from the date they bacama payable.

{biAccording 1o the information and expianations given to us and on the basis of our checking, the
Company dess not have any outstanding statutory duss as an 31" march, 2023

According to information and explanations gliven fo. Us, no unrecorded transactions have Deen
surrendered or disclosed as income during the year in the tax assessments undar the Income Tax Act,
1961 (42 of 18671),

The Company has not borrowed any money and therefore provisions of clause 3(b) (&) to 3(ix) (f) of the
arder are nol apphcable to the Company.

| @) During the year, the Company has nailber ralsed any money by way of initial public offer or furthar
public offer therefare provisions on clause 3(xKa} af the Order are not applicable o the Company

(b} Duting the year, the Company has not made any preferential aliptrnents or private placement of
shares or convertible debenturas and thersfore provisions of clause 3(x)(b} af the arder are nof applicable
to the Company
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11} (a) Based upen the audit procedures performed for the purpose of reporting the Trua and far view of the
standalone financial statements and acconding to the Information and explanations given to us, we report
that no fraud by the Company o an the Compary has been noticed or reported during the yaar

(b) According to information and explanations given o us, no report under sub-section (12 of section 143
af the Act kas been filed in Form ADT-4 as prescribad under Rule 13 of Companies (Audit and Auditors)
Rules 2014 with the Central Gavernmant, during the year and up to the date of this report.

(c)As represented to us by the managament, there wara no whistieblower complainis received by the
Company dunng the year

12} The Company i not 8 Nidhi Company and therefore provisions of clause 3{xil} of the order are not
applicable to the Company

13) According to the informaton and axplanafions given 1o us and based on our gxamination of the records of
the Company, transactions with the relted pariies are in complance with section 177 and 188 al the
Companies Act, 2013 where applicable and the details af such fransactions have been disciosed in the
Financal Statemants, as required by the applicable accounting standards

14y According to information and expiasalion given to us and based on our examination of the records of the
Comgpany, the Company is & unlisted public limited Company and its paid up capital and turnover does
net excesds Rs. 50 crore and Re200 crore respectively and thars s no outstanding from banks and
financial instifution, therefora the pravision of clause 3 (xiv) (a) and (b} are not applicable.

15y According 1o Information and explanastion ghen to us and based on our gxaminabon of the racords of tha
company, the Company has nol entered inic any nan-cash transactions with directors or parscns
connected with him dufing the yaar and thersfora provisions of clause 3{xy) of the arder are not
applicable to the Company

18) (8) Accarding 1o the information and axplanation given to us and on the basis of Company's investment
and incame other than revaluation of investment and accounting of unrealized gain, the Company is nol
required to be registared under section 45-1A of the Ressrve Bank of India Act, 1934

ib} The Company has not conducted any Nan - Banking Financial activities withoul a valbd Cartificate of
registration from reserve Bank of India as per the Resarve Bank of India Act, 1934

{e} According to information and explanation given o us by the management, the Company i not a Core
invastment Company (C1C) as defined in the regulations made Dy the Reserve Bank of Ind:a

{d) As per the information and explanation given to us and rapresentation receved from the management
there |8 no core investment company with in the group and accardingly, reparting under paragraph 3
favi)(d) of the Order is not applicable,

17} According to informaticn and explanabion given 1o us and based an our examination, the Company does
nat incur any cash kosses in the financial year and in preceding financlal year

18) During the year the statulory sudiiors of the Company has not resigned and therefore provision 1o tlauss
Axvliy) of the Order is not appheable.

18] On the basis of the financial ratios, ageing and expected dates of realization of financial assels and
payment of financial liabilities, other information accompanying the financial statements and our
knowiedge of the Board of Directors and Management plans and based on our examination af the
evidance, supporting the assumptans, nothing has come o our attention, which causes us to baliave that
any material uncerainty exits as on the date of the audit taport indicating that the Company 15 capabla of
mesting its liabilities existing at the date of balance shaat as and when they fall due within a period of one
year from the balance sheet dats W however, slate that this is not an assurance as o the lutune
viability of the Company. We further state that aur reporting s based on the facts upto the date of awdit

Pl 8
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repart and we neither give any guarantee nor any assurance that all liahlities falling due within = petied of
ane year from the balance sheel date, will get discharge by the Caompany a3 and when they fall due

201 Bccording o nformation and explanation given to us and on the basis of our examination provisions of
section 135 of the Act are not applicable to the company and therefore provision to clause Aixx)(a) and
(b) of the Order ks not applicable.

21) The reporting under paragraph 3 [xxi) of the Order is not applicable in respect of Audit of Standalone
financial statemanis of the Company,

ForALPS&CO.
Chartered Accountants
Firm's ICAI Regn. No. 313132E

o

{AK.Khetawat)
Kolkata Partnar
Dated: 16" day of May, 2023 M. No, 052751

UDIM No. 230627518GQJKHITE4
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ANNEXURE “B" TO THE AUDITORS' REPORT

Report on the Intemal Financial Controts under Clause () of Sub-section 3 of Section 143 of the
Campanies Act, 2013 ("the Act’)

We have audited the internal financial controls over financial reporting of HERBERT HOLDINGS
LIMITED- (*the Company™), as of 31 March 2023 In conjunctioh with our audit of the standalocne
financial statements of the Company for the yaar ended on Lhat date

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for estabishing and maintaining internal financial confrals
based on the internal control over firancial veporting criteria established by the Company considenng
the essenfial companents of intamal controf stated in the Guidance Note on Audil of intamal Financial
Confrals ader Financial H'pmﬂzlw by the Institute of Chartered Accountants of India ['1CAL').
These responsibilities include- design, implemeniation and maintenance of adequate intemal
financial controls that were ppersting effectively for ensuring the orderly and efficient conduct of its
business, inciuding adherenca o company’s policies, the safeguarding of its assals, the prevention and
datection of frauds and erfors, the Bccurscy and completensss of the eccounting records, and the
timely preparation of reliable financial infarmabion, 8s required under the Companies Act, 2013

Auditors” Responsibility

Our respansibiity is to axpress an opinkon on the Company's internal financial controls over financial
reparting based on our audit. We conducted our audit in accordanca wilh the Guidance Note on Audit of
internal Financial Controls over Financial Reporfing (the "Guidence Nole™) and the Standards ©n
Auditing, issuved by ICAI and desmad o be prescribed under section 143(10) of the Companies Act,
2013, 1o the extent applicable fo an audit of Intermal financial contrals, both applicable fo an auwdd of
Intarnal Financial Cantrods and. bath [ssued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Mote require thal we comply with ethical requirements and plan and
perform the audit to cbtain ressonable assurance about whether adequate internal financial cantrols
over financial reporting was established and maintained and If such conirals pperated effectively in all

matenal respects.

Our audit involves performing procedures to obtain awdil evidence aboul the adeguacy of the internal
financial controls system over financial reporting and their aperating effectiveness. Our audil of internal
financial contrals over financial reporting included obiaining an understandng af internal financial
contrals ower financial reparting, assessing the rek that a material weakness exists, and testing and
avaluating the design and operating effectivenass of internal conirol based on the assessed risk. The
procedures selected depend on the auditors judgment, including the assessmen of the risks aof
material misstatement of the financial statements, whether due ta fraud or erar.

We beliave that the audit evidence we have obtained is sufficient and appropriaie o provide a basis for
our audit opinien an the Company's Intemal financial controls systam owver financial reporting.

Meaning of Internal Financial Controls aver Financial Reporting

& company's internal financial control over fnancial reporting is a process designed lo provide
reasonable assurance regarding the refisbibty of financial reporting and the preparation of financial
statements for external purposes n accordance with generally scceplad gocounting principles. A
company's internal financial control over financial reporting inciudes those policies and proceduras that
{1} pertain 1o the maintenance of records that, reasonable detail, accurately and Fairly reflect the
transactions and disposiions of the assets of the company; (2) provide reasonabie. asgurance that
rarnsactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accouniing principles, and that receipts and expenditures of the company are baing
made only in accordance with authonsabions af management and direciors of the company, and {3)
provide reascnable essurance regarding prevention or limely detection of unauthorised acquisition, use
of disposition of the company's assets hat could have a material effect on the financial statemeants,
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Inherent Limitations of internal Financial Controls Over Financial Reporting

Because of the inherent imiations of ntemnal financial confrods over financial reporting, inchuding the
possibility of collusion or improper management averride of controls, material misstatemnents due to
error of fraud may occur and not ba detacted. Alsa, projections of any evaluation of the intasnal financial
controks over financial reparting to future penods are subject to the risk that the internal financial conlicd
over financial reporting may become inadequate because of changes in conditians, of that the degres
of compliahce with the palicies or procedures may detariorate.

Opinion

Iry B opinion, the Company has, in &l material respects, an adequate internat financial confrols system

over financial reporting and such internal financial
sffectively @s at 31 March 2023, based on the
astabiished by the Company considerng he essen

controls over financial reporting were opefaling
internal contral ower financial reparting eriteria
fial companents of internal control stated in the

Cuidance Note on Audit of intermal Financial Controls Qver Financial Reporfing ssued by the Instilute

of Chartered Accountants of Indi.

Kolkata
Dated: 16™ day of May, 2023

HERBERT HOLDINGSLIMITED

ForALP S & CO.
Chartered Accountants

Firm's ICAl Regn. No. T:@F

(A.K.Khetawat]
FPartner
M. No. 052751
UDIN No. 23052751BGOJKHETS4
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HERBERT HOLDINGS LINMITED
Balance Sheet 2x af 315t March, 2023

{¥ in Lakhs)
41 Mo, |Farticolars Mole no. | As at 3160 March, D023 | As at 31t March, 2022
ASSETS
{1} Financial asset=
(al Cash and cash equivalent: 3 1.59 541
] Diher bank balances ] 116.28 10872
il Inestrme nts 7 L. 107 28 1,030.48
() Cither financial assets 8 .28 (i) <]
Todal financial assets 1,235.43 1,154.66
(11p  |Non finemcial assets
{a} Curfent L assels () 9 naoe 016
Total non fimancial assets o .14
TOTAL ASSETS 1,735.44 1,154.82
LIABILITIES AMND EQLITY
Liabilities
i Fimancial Habilities
ial Fayables
Trade payables y
Total outstanding dues of micm .
enierprises and small 10
Totnl outstanding dues of creditom ather
tham mibcro enterprises and small 012 niz
ervhorprises
Tolal linanclal liabilities 0.12 012
MMy |Non financial liabilities
{#y  |Deferred tax linbilities (net) 11 445 187 .32
Total non financial labilities 114.45 197.32
Total labilities I14.57 197 .44
([N |Equity
() Equity share capiial 12 2.4} ENLH
(Bl [Othar Equity ] Q8% &7 L3538
Total equity 101087 ya7.38
TOTAL LIABRTLITIES AMD EQUITY 122544 1,154.52
Accompanying notes o financial statements -3
The accompany ing notes form an integral part of the financial statements
As per our repart of even dite attsched
For ALTPS & COL Fae and on behalf of the Board of Directors
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HERBERT HOLDINGS LIMITED
I LETLHWET ST PO IA2R
Statement of Profit and Loss for the year ended 315t March, 2023

The sccompanying notes form an integral part of the financial statements
Mg per our report of even date sttachied

For A LPS & CCY,
Chartersd Accountants

Firm's Bepp won Mos F313E
'.'___—--_-Bﬁ
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Partner 'r s |il.. '!
Membership Moz 052751 A JE
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Plvce: Kolkata

Distar: T6eh May, 2023

{® in Lakhs)
For the year ended 31st] For the year ended 315t
Particulars Maote na. March, 2023 March, 2022
Bevenue from operations
(i) [Interest incomme 14 .47 325
i |Dividend income 15 (032 .24
{fy  [Met gain on fir value changes I 108 4.31
i1 [Total revenue from operations H.67 784
{1} Jﬂ'ﬂ'u:r income -
(LI} {Total income {1+ 10) B.&T 754
Expenses
(i |[Other expenses 17 0.2 {128
IV} [Total expenses 0,29 .24
(V) |Profit before tax (101 - IV} 838 7.56
(Y1) |Tax expensa
Current tax [hR: (R
Dreferred tax- charge/ (oredit) 18 118 7R
Income tax for sarkier vears {11.08]
(VI1} (Profit for the year (V - V1) 2,33 5.7
(VI |bher comprebensive inoome
(1) Ltems that will not be reclassified to profit or loss
- Equity Instruments at FYTOC 6312 35-1’:
fid) lrcanw tax relatng to above 183 1585 282
Total ather comprehenstve income for the year (i - i) 1 4717 2281
Total comprehensive income for the year [Comprising of
{IX) |profit and other comprehensive income for the year (VI + 53.49 28.40
VIIT
X} |Earmlngs per equity shame {F:nupl: value T 10 zach)
Basic [¥) 23 287 2463
Diluted [¥] 23 287 243
Accompanying nobes 1o linancial statements 1-3]

For and on behalf of the Board of Directors
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HERBERT HOLDINGS LIMITED
LM DETI2IWELSHT LT AYS
Caah Flony Sialeaent for ihe yess ended 31st March, 2023

i¥ i Lakhsj
i Fuor il wias emded 31st] For the ﬂll'ﬂ'ﬂlﬁﬂlﬂ
i""““‘l“ March, 2023 Aarch, 2022
I[Al CASH FLOW FROM OPERATING ALTIVITIES
I'rufit befone b 8,38 5
Adjustmanis:
Mgt gain on fair valuatian of irvestments 4aa) {4.31)
inbezrest noome oo finencial sssels mensured db soortsed ool A&7 {1. 25k
Crperating profit belore working capital chamges o3 #
Sovemens inoworkdng capsital :
Pecswmse inosther financizl sssels 1ad g
Cash geneeated fron operations 147 &
Tirant b il 7| [T.T4)
N cash gemerated from npnrhn!w 74 31k
1) CASH FLOW FROM INVESTING ACTIVITIES
Troceeds from sale of imrestment - 5K
Pized deposile snade with hank |h.5h] (254)
Net cash generated from/ fuiilised in) investing Acthvities () {56 202
151 CASH TLOW FROM FINANCING ACTINITIES .
Met canh generated fromy {ilised in ﬂmﬁqm ] =
Ml chamges in cash and cash equivabents (A 0] 42} 420
“Cash arwl cash squivalents 33 a1 the beginnbngg of the yeas 541 LM
Cash and cash equivalents as at the end of the year 1.4 541

Modes:
{i} T cash Mow stsienient bas been prepaned unider thie ndimct musiband g sk oot (5 Trelan Aocoualeng Sendand (Ind A5} T "Statement of Casls Flowy®

fifl Cashand cash eqquivalents s st the Balence Sheetl dabe connists af:

Ly
[

|E kn Lakhe)
As al 3188 March, 2023 | As a8 $1s) Merch, 3032

Partleulars
Balances with barks in current accoanks 1.5 541
Todal L5 5.41

Corsh amd cassh oo lumas o nid bescbu ke Ay Arenan witich & not svailabde o the Company for it uses.

[Hiract tawes paid is breabed s arising from operating activities and is not Bifurcated bebvesn investing nnd Bramcing activitios

Accampary ing notes ko financial Maieemes

1=31

Tl ascdomgueny e aobes o acy ingeggral pao of the firancial siabemens

Mg per our repoat af even dale alfsched
Tor ALTFS & C0,

‘Charterel Accoumtanis
Firmi's Hegix Bdao AIRIAZE

Q)

A-E Khrolawal
Furtner
Membership Mo 082751

Plaves: Klbaits
Dt T6eh fday, 2T

For and aon bekalF of the Board of Directore
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HERBRERT HOLDINGS LIMITED
M LLTERMYELSSTT LOMA3ZE
Subes 1 Financial statsments for the year endod Fsk March, 2023

[E]

Xl

21

Corporabe Infarmalbon

Herbert Heldings Limsited ("the Campany”) having Corpesaie Identication Sumyber USTIMATIAETILCMIAN & nenrporsied and
donsicilml i Endia and has its regiskernd office s Herbort Hoose 13/ 3, Strand Road, Kolkain: 700 (1. The Comipat i the sufsidiry
comspany of Alfel Herbot {indin} Liviisd Bor detaib reggriding rutune of business activisies, refer nobe s, B

Stgtumenl of Cnmvpllance with [nd A% asd Hevent Prmmencemnents

[hese finaniciil slabemmes have been propad in sccomdencs with nidian Accounting Cexneardls 1V End AS") prescribid wnder Section 133 4l
the Compsnies A, 2003 {* Act™) el weith ede 3 of the Compaiics (Indian Acocanaing Crandends) Hules, 2015 (a3 amerded Trom time lo
e

fnd ASs snsed ond notifind by the Ministry of Coopoote Affairs pider the Companies (ladian Acconinting Standards) Piles HU15E (2
amenied) 1l the financial siatemenis appoved for ssue by the Board of Derectors have been corsidersd in preparing these financisl
alalimncnls,

Accouniing polics Tave been consstenbly sppded eoept whers & rurwly lssued Indiin Accounting Stradand b indtialky wdigrted or a
prvision 1o an existing Tnedbai Accoanting Standird squines o change in the accoanting policy hitherta in o,

AppHration of new and revised standards

Elfocines 1st April. 2022, that Company has abopeed e amendmmnts vide Companies (fntian Accoumtng Standards) Amendment Bules,
H122 nesliying amanclivwent to exlsting Inian Socowiting Standards T amimdmensa §0 Ehe exient relevani o ibe Conpany's aperadloe
wire rlating o Enid A% 16 *Propeety, Pt and Equipment” which clarifies thal excems of nel sale proceeds of itema produced over B cosl
il lesting, i any, shall ook b i predit o loss bt deducied from the dinectly witributable costs cordldered as part of (v af an
stz ol Property, plant and aquipment dml nd A5 57 ‘Provisions, Conbingoend Liabilities apwl Combingend Assels™ wiiich wpecdiis. That the
‘cowt of fulfilling’ o comtruct comgrises e ‘isks Bt felaie directly 1 e condract’. Costs that relate directly o2 contm o eithar he
fcremmtal costs of fllilling that contmed fwanmmphis wiibd be direct labour, matenab) vr an sliocation of other costs ihat relale direcily B
hulfilling contencts (an examph would be the allesiion of the depreciation charge for an ihem of property, prlinit v equipment weid (i
ik e contract),

Theee were sther amendnvents in varioss Indlan Accourding Stamdands mehuding lsd AS 101 *Faml-Hame Adoption of Endian Aoacoonting
Siandards®, Tnd AS 1 “Hissirens Combinstlis’, fod AS 109 TFirancial lnstruments”, and fnd AS 41 * Agriculhue® which hawe not by fistend
heerrn b sivae fhamss g alther nob material o relevant 1o the Conypanty

Bewhisacs int Ehese starsdnrds dil pol Beve amy-mtersl impact om the profit! ks and samings per shase for the year

Wezent accounting promunoimeniis

Standacds issmed bul not yet effecifve

O 3080 Masch, X0, Binistry of Carporate Affmrs (MCA) has made cerain agneniments b exsling Indisn Advoaiming Standards vidy
Comparies (Endisn Accoanting Sanddanis) Amendiment Fules, 2025 Theese arnenidments b0 the extens elevant 0 the Compalyy’ s aperations
imchide ameniment o Ind AS 1 “Freseniation af Fnancisl Stakements” which nequires 1he entitios 0 disclose thrir miabesial accounting
palicies mther thain hiir significans soooundiog policie, Ind AR & " Accounting Policies, Chanpes in Accoaiibliisg Estimnates and Enors” which
b introduced # definition of ‘acconnting eslimaied” and include amendments o hedp enkies distinguish changes in accounting polices
frans changes in sctointing gitimates | Further, corsoquentisl smerdments with respect to b corcept of maberiad accoanking palices ha'e
alir evn made in Ind AS 107 *Financial inatremenss: Disckmsures” and Tnd A5 34 “Interm Financial Reporting”

e ako ather smerdsments i varkmus standangs inchiding Ind A5 101 "Firsk-time Adoption of Indian Acconsting Sandands’, tnd AS 1S
~Husiness Combinatins, Trul AS 109 “Financial Irstrusents * Ind AS 115 “Revenne from Coniracts with Custeera”, Ind AS 12 " fnome
Taaes® wihich has marmonerd the scope of the indfial recognition exempbos 40 Hhal 0t does not apply W IA0SSCBoms ihat give rise i cqual aisd
pifseiting tomponary diffenences and sl AS 102 “Share-based Fapment™ which have not been Tisted bty wbowe sineg those are eiher pol
miterial or pelevart W ke Company,

Fyen thaugh the Compaiy will svatunte the impact of above, these amnendnseris e such and net wital in pafuse amil are oot likele B0 fave
maberial lnpact oo ihe Financial atansents of the Congany,

Sigmiffcant Aecoanding Polleles
Hasie of Preparation

The Finnneial Statmmis have been prepaned wnider the bisiorics] cost convention on socrudl basis exieimp, canain fmaniial Meruments
swhich ane mesisared b e of nelevand Ind AS &t fsir value) amortisal coses al the end of wich sepesting period

Hiistarical cost convention is generally basad an the fair valve of the comidenation given iy eschange for goods and services
The Financia] Siiements ans presested in Indian Rupees smd sl values ace rounded off o the nearest lakls up io bwo decimal places

Fair Value Messremenl

Fair value is the price ihat would be received 1o soll an asset or puid 1o wansler o lishilyy o an crderhy trariaction between aitket
participants ai the mensaremont date under current markid condilkms

Thes Compavty calegorizes assets and llsbiltios menvared a¢ falr valas o one of ihiee levels depending on the ability & oharrve mpals
employped fie sach nieaserement:

Lavel 1 Inpruts are quoted prices fansadjustnd) in ackive markrhs for (derdica] nesets or Fabilibes




HELBERT BOLDINGE LIMITED
AN Us LA 6T FLOMHIAZE
M utes i Finamclal stabements foe the year imded 316 Muasch, 2078

iz

Level 2 Irqists pihor than quoted prices nchuded wishin level 1 that ars ohservabie either divecthy or indiractty lor the asset ar linbiity

Lewed 3 Inpuats ior the assed or Rabillly wisich ar not based on cheervalble market dits {enctservable inputsy

The company hes an established comtrol Brasnwok with respect 1o the mensunement of Gl values. This includes » finarce toim that bas
erverall respansibility for overseeing all significad Gt value measurements who regalarly neview significant unobserable inputs, valuation
wljustiments and la¥ value bierarchy wmler which the vabinizn abeuld be classified.

Financlal Assets and Firanclal Liahilies

Firsireinl Assets dnd Flisnciol Liabiliths {finatcial imstruments) are pecogaised when the Company becomes o parly 10 1be contractanl
prveeisiir ol thie it

Firuncial assets and financial lisbilities sns initially measiuend ot i value Trarsection costs that are dicectly attributable to the acquisiton o
insaisr 1 linancial assets and fmancisl Linbifies (ofber (han financial assets and financiad Babilities a0 fale value Drough profit ol ae
adcked 1o or deductid from the faie valie of e firsocial nesets or financial linkdlities, as appropsiabe, on inital recognikion. Transiction custs
direcily atiributable o the acquisition of financinl amsets or financisl fkditos at fagr value throagh profitar Ioss ane eogaised immediately
i (he Stafenserd ol Profil aid Lisa. Plisveves, b receivablies thal do ol contain o sigmifacant fmencing component ane ieasared af
tramiasthon price

The Fnancial essets and financis] Babilibes are clesified as current if fhey an expected to be rralned or seetied withia eperating cycle of the
cojAny o il i b L'hmmmﬂ#-ﬂdﬂﬂ

The chassification of financisl inutrumssnts whisthes s be moasured at Amortized Cost, at Fair Vadue thmugh Prafit or Loss (FVTPL) or at Fait
Walue ihrough Oiber Comprehensive mmmmh”w anad combrachasd loiss o whech thiy refate. Classdficasin i
firunctal irwirnnyenis are deieremied o inited e

i) Cask and cash equivalents

All nighly Hquid Enancial mstremenss, wtl!h e seaddily convortinile insi determinable amoanes of ook and which are sabjed e oan
insigticani risk af change in value and are kaving original psartios of theee months or les from the date of purchase, ane consadened as
cady quivalns. Cash and cash squivalmiy mciudes balanoes with hanks which are urmestricied far withidtial and usage

(i} Finamcial As=ets and Finameial Liabilities mpasured ot amertined cost

Farianclil Assots weld within & heasiness whowe chijeciive = to hokl thwse mssebs in ofdes 1o collect contractunl cash flows and the commonal
terms of e finarcial ssst give riw on speciiled dates 1o cash flows that are solely paymenis of principal and intereest oa e principal
amnount cetstnndivg nne measired af smortised oo,

The abewe Financial Assets and Financial Dishilitie wabsoquesd bo inilal recognition are messuted al amortized cost using Effeciive Inpenst
late (FIR) mmethod

The effective nterest Tase is the rate thit discousts estimaied future cash paymesis or feceiphs (iecbading oll fees arc] poinks. peid on rosived,
transscbion ooy and other premmms or discouts) s ibe expocted Life of the Financial Assel ov Financial Linbality s the gross cartying
amusant af the fnancisl ssset or o the antised cost of financlal labifity, or, whens appropriste, & shester period, 1o fhe aet carryig ancar
i il rescosnition

(1} Financial Asset at Fair ¥alue throwgh Oiber Cnmprebensdve Incomes (FYVTCCT)

Fimancial sssets are measared 1 fair valuse through olber compreberaive mcome # hese financal assets are beld within a husiness whoss
objoetive & schieved by bothy cobiecting contractual eash flows and selling Ginarcial assts and ha pontractaal berms of the financial assel give
tisw on specifiind dates 1o cash flows that are solely payments of principal and imterest on the principal amoent autitanding. Subseyuent 1
Rrritadl ecrgpnibion, they are messuod at (ot vahie and changes shenein ane recogabsed dinectly dn other comprebreslv tsinme

fiv) Far the putpase of para (i)} and (i€) abowve, principal o the fair valse of fhe financal asset at initial recogniticn and werest conslsts of

consilpration for tha time value of mesney and assaciabed credie risk.

{71 Fimancial Assets or Liabilithes st Fabr valae through prafitor loss

Fimancial Instruments which does not et s crilseia of smonised éost or far valee thioagh other comprebensive mome, #s spplicabls in
sach case, are clissified as Fair Vakae through Profit or ks These are recognised at fair value and chanpes theren ane reoagnazel i
staternenl of prodil and lose

{wl] Bmpairsment of faanclal assels

A Hinareisl asset s axsersed for invpaizment at sach balance shes dabe, A financlal aset s considered (o be impained o objective eviilence
frdivatis fhe b one or i evenks lave bad s negative effect on the estimatil futisse cash fows of that ssset.

[he company messures the joss allowanes for a Sinanciil st al sn amount equal o the kifelime sxpecied credit losses i the croedit ries on
thal financial instrument has increased significantly sirce initial recagnition. I the credit msk on o fnancial ipstrement has nod increased
significanily snoe inital recognificn, the company measures the loss 3 Bovanoe fair that Hnareial instrument af gn apount equal io 1 5monih




HEHRBERT HOLDNGS LIMITED
CM: DSTI20W T 98T PLODERIAS
Nobes to financlal statemenks for bhe year endled 31 Masch, 2023
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1h

ewpected credit s

Huowever, for trade receivables or comract esite il msak by redation o revenoe from comdracts with o b ceompainy ecasures e
Inas aBiorwsnnee sl am amosnd egual b lifetime o pecisd cevdil lnsses.

{vi) Drpasgniiion of francsl nstransents

The Cnenpany derecogindees & financial jsset or 8 groep of fnancil assets when the canttactinl tights 10 the gass fiows from the ssset ecpine,
o i |1 iranadvrs (ke fnapcial asset s sibsinntially afl the risks ond rewards of oeenimsbip of 1he ass o another party.

o durecogrition of & fnancisl ssel feveept for equity inatraments desigrasesd as FVTOCT), tha difference between the sssel's carying
arnmuni and hnlmﬂﬂummﬂm&lmmﬂ it skl of prodd and Ins

O derecognition of asseis measurel ﬂ.'w'm sl cumisletize goin or loss provicodly mcognised in other comprehmsve o i
reclassifed from sguity mﬂnwmm

Financlal lshllities are derecogmieesd  fhe Company's abisgatioen specified in the conbract expire or are discharged or cancelld. The
differency betwoern the carrping amsenmt of ghie financial Eability derecogniand and B cossldemtion pald and payable b5 recogniied
Stalensery ol Frofii amd: Loss. o

Equity Share Capltal

An equity mstrument ix & comtract St eodences roaidua] interest o the sssetsof the company sfver dedwcting ol of ita liabdibes. Far value
al the exmity shares s mecorded um*,ﬂﬂhmrﬂ recenvrdd Ui ences of par vilsie B Classilied as Securmies Prensium

Cuats directly attribusable to the ivsae of solinary shanes as recognized as o dosduction fram equily, net of any wa ebect.

Froniginons, Combogent Lisbilition aml Conkingess Aswta

Provisions inwolving substantial degree il sstimaltion in swasmenend o recognized when (here 1 a legnl o constructive abligation as 2
result of past events amil @& (5 probabde s thase will be an sulflow of resources and a relable estimate oo be madie ol feameon of
obligation. Provisions ame pot mecognised fir heiure operating ksses. The areunl recogized as o provision is the bet estimsto of the
conuideration. required to settle the presend obSigaiion st the end of (e repapiing perod, taking inkn accound the Asks dnl uncEtantls
surnaunding the obligation

Comtingent bisbilities are not recogrrized and are disclossd by way of solos 0 the linencial salements when hese i 0 possible ob3galion
arising from past events, the evistence of which will be comfirmed anly by the tccusnsnee ar non-cotamence of one or mon uncerlain future
events nod whally within the cosired of the Campany or when fhere jsa prisent ohligation that arises from past events whese i b dither not
prahabie tal an cisifles of u-:hnu.n.nwll e roquired (o setile the mme or a reliable esimide of gl ameoun bnihis respect caneot be maike

Ciniok lingumd Sekiiti arw o8 Pecogrdsed bt disclossd im ihe Firanoial Strtemends by way ol nobes B0 soconims when an inflow of sonwmi:
Tettwelile 43 prodsalbibe

Tecgmnition of THvidusd and leteroc Lncome

eyt t rcognised b e extent B s peobable fal the onomic henedits will Fow o the Compary and ihe fevenoe can be relishly
mepmired.

Ciividers] Incomie ks recoymised when the Comparmy's right io receive ibe paymiendt is establisted

Uinider Ind 45 109, inderest incomne |8 nicorded using the Effective Interest Bale (ELE) mathod [or all Anarcial mstroments neasined [l
amietised cost. The FTIE s il radn thal exscily disconsds estimated futune cash recelpis thiough thi scpecied e of the financial bt
ar, whisi appiepriahy, @ shismer period, 80 e st carrylng amoung of the fnancis] asse.

The FIR funsd ehercfare the pmortised cosh of fhe asset) i caloulated by taking into sccosmt any liscont or premium on acquisition, fees and
cnsks thai are am inkegeral part of e ETR.

Taxes on lRcome

[comme (X oxpanss Topresenting 1he sum of cornent o expenss and the met charge of the deforred taxes i recognized i the ircome
stabpmant axcdpl o i duiond dhad & relaies i ieme socognized direcily nequity or other conypaehensive fnooms,

Carrent -t i& provided on g taxable incomn and cognized ot the amourt expected (o be paid b or recoenis] o the tax aathorieze,
ising Bl tnn rales ol b loves thit have been enaceed or sulbsiasdively onacied by the end of the freparting period.

Cledrrned faw b mooopnbeed oo femgoeary difleromzes hetwern the carrving amourts of aysets arc) laliisies in b Financis] Sstements and
B comreepamllog bio buses wsed i Chel comgnitation of lazable prold Defeoed taa liabilites are greoersdly ivvisiailzi Joe all Lasalile
temnpomry slifferences. Deferred tax sssets are genendly recognized for all deductible temparary differesces i the extent that il 18 probable
thal taxabile profits will be available against which ibose dedu:l:ﬂ:l.:- temporary differences can be utilleed
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Hioles in financial sistements (o the year ended 3sk March, 2023

k)

E

[efermsd i linbaities aml aseets are measired af the tas cahes that ane expected o apgply o the peried &n which the linbilsy = seliled oo the
mssel rradimed, Tt oo die raton (and o Lews) that v boer enacted oo sabstantively enacted by the end of i e ponting, periml

Disfierrd (s assets inclode Minimum Alternatios Tex (MAT] measured in socordance with the tax biws in India, which is Blely I ot
Bukuse econammic Berediis in Ehe Tormof ivadlsbiliy of set off spsinst futnee moomnd @ Bability and such beisfil can be messunnl reliabiy and
it I purabitilis il the futune economis b meociiin] with sme will be readized

Thae carrying amoeant of defernd tan assets |5 reviewed ot the end of ssch reparting pericd and neduced 1w the exdent that i i ma bomger
probable that safficient bk profits will b svallale o afloe ol ar part of the deferred tas asset to by uslleed,

['II-'I1|II'|IIF|:|'||:|.I|I.1

Bﬂﬁmﬁnm:mdmmmpﬂwm#mwmmmhmmﬂmmmnﬂ ihe comypany by the weighbed
v iape mansher of ity shares oussksnding Buring the period, Dilwiedd carniegs per share i compabind by dividing the oe poodie
ultribstabde W ihe equity sharchokders of the company by the weighted sverage number of equity shares remsidered for deriang e
enrmirgs per share and also the weighted avesnge namber of cquity shafes hat could have been Bsued o conversam of @1l didubive
pishmtial iy shanss

Critical srcoum g |slgments, assumgitinms and key sousces of estimation and enecestainiy

Tiw prrpamaiion of the financial stabrmmie i conloemilty with the swasyremont principle af Ind AS requins mansgemisil W
mtisngtes, padgrumis and ssmomptions. These estimalin. jadgments and asusptioes dlect the applicatian of accounting palicies and the
repirted amoaings of assets and Habilsie e disclosares of comingent assets and labilaies af the date of the financial statemweds acsl
repurted amiunts of rvenoes end expemies daring the perlod Accounting estimates could change from penod i periodd, Actual reniy
conah difder from (hoss estinetes Appropriate charges i sstimates are made a1 mansgement becomes. aware of dhanges in clroamstamees
vl e e linnies mmhﬂmmlﬂ and estimales are recogalsed in the year inowbdh s esalis ane s/
materialiced and. if matvrial, thir effocts are dischmod m fhe potes 10 the financial statesents

Application of scotaiiing polickes thal pequire sEnificnd dreas ol estinsagion, anorisingy arsd critacal judgments and (be e of asmepgions
in the fnancial stafenwmts fuve oo dlscioss] Befow. The key. ssemptions concermning the falure snd ather key sounes of estimalion
uncestainty &t the halance shied dabe, that huve 8 signilicant -k of causing @ materis] sdpastauend 1o the camrying anemi of assets and
liwhilizies wichin the rext finencial s i discissed below:

Cwrnienl Tax and Deferred Tax

Sigmificant fadkgmeit & mquined in determination of faxabilry of certain income and deductivllity of certain expeaies durng the estimation
o the proaiaion foe oo lazs.

Diederred tax assets are recognised for unused losses foarry forwand af price years” loases) and unnsed tax credil 10 the exlenk that it is
probable that taxable profit would be svallable agninst which the losses coulid be utilised. Significan: managemen palgment i requized [
Setermine the amoant of defecred tan asses that can be recognised, hased upon (he likely Bming and he kevel of fbure neatile protits
surgieiber widh fubuse lax planning strbeges

Peowiskons and Contingencies

Prowiniona and Bahilities are rovegalzed i the perod when it bicosss probable that there will be o fature outflow of hunds resalbing from
past aperations or evenss and (he amesnt of cash oabilow cin be rellably estimated. The tising of recognition snd quansilicaton of the
liabikity rquires the application of fudjemst o existing facks aml circamstavces, whick can be suhjict io change

Managorowed judgrent s reqguind for estemating the possible oubllon of festifes, B amy, in respect of ciegeeecies) claimy libigalons
apniral the Canspaiy @s (1 is not possible i predict e catcore of pending mattens with sccuracy

The carrying senaunis ol provisins amd labilities sl pstimsition ko candingencivs ane Frviewsl regulardy and rirviced b take account ol
changany facts arkl circsfmstance.
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sk and canh equivalmis

i1 in Lakbis)
An ol A1a1 Manck, n ol Thwd larch,
Partis ulirs v notz o8, m Az
Thalarcws willi hardes x
Imrurmest g | 54l
nal L= LA |
Oiwr hank halances
(1 in Lakhs)
= Ak Vimh Mlarch. A i Higl Maech,
Farticnlars Rlar et pn e e
Fined dejromii wiih Isink 116m AT
Tadad 114 EDALT2
Iivi et s
T i Caki i
A a3l hiarch, 2023 Anwl Bl Mok, A
Parthoilars Hgter sain nm. Fair v alur
| . Numbar' . ‘ Moo Py
s wnlin
| rwestmsrni in mstes) st
Seasnped gl Lol vadse Bmgh peodll e leas
Urigmiied
Tevatluan Manibing & FH1 Dete Tund: Fepulss Flans
Carvrnedh {rrabachile ITHC Barkieg & PRU Teld Fusid- w A.55.90L 8 JEREL. BT M Loy
el
Talal imvestrent in muteal fund s 11195 e
lavesiman o sgquey indnuments of badies corperiie
B warmurvd i Lair valoe Bbrmagh ofbr oo prebensive
liigaiie
Alucted
Belianwe indwaires Laneasd 1] & @3 (1] et
Urparrigd
Linii Cagebal Markets Lissiled 1] 240000 WL OW 243000 a8
Tital invesimian! bs squlty lnsiremanis {hi @331 'il:t:l.fL
Tustal Ja+liy I | :.w.al 1.
Frvves e v ikEan Enslia (L= 1] L a4
Agirvyptiv arnmit of frupdstman | i valos of |reestmmisl Hil h'r ]

b vy b il dis bress s Bl v i it s ievvmiment b iy trumends: thrnigh EVTOCL s these inveatmenss ame ol bell ton adsng sl the Company contmars
inf et I e s ilies on keg lerm bass. This inchytes imestmenis made i oegaitye ul U companies which s laders bn their mapoctive s ssd e Company believes fhal thse

iimvestmesis have proestbal b oo s G e ol e Lisg o

The o pary's v e in anquated ey s b Seen valued b oo Lo vallalle subied finectl gt
Lt e e ol dividend nuugnived doring Ui pras indin Ssssman iy eguiny ismomests deigrated of FUTDCL ML) March, 3002 NIl b relssng o avstinerss deroognies] durng

W i il % L33 Ll (30 Mlarch, 2023 7028 Lalba) p

iher Timancial dsseis

i Bruekal i Wit el o i P rin gy peerined [ b el marked i L5
Ther uribeer dn kiwasss rephaiding, (alr valias s 7k @rslng drom financial iminestends s ecpldaned b ndde e 21

ot L]
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Soctes b financial siaigments @ i and forthe year ssded 31st Sarch, HIT)

¥ D urresd Tax asseos {nei)

{¥ im Lakhs)
Tartirulir Refer ks no. Al 30t March, 23 | Aa ak Jsl Mprch, 3022
Advamey muee g ot of proeision o0 g a1 (£ =h ]
{ Total i [T nin
Ny | hn-.-numwm-uwfripwulnnhw-indTu.ﬂLﬂﬂuﬂlﬂmmimmm
10 Tadr paysbles -
[ im Lakhs)
!P‘plh.-lm Rifer note oo An ol Flal March, 2031 | A al Tist Mhirrh, D82}
A pmarkided Lol
T.ndmm;mmmnnlmmﬂmm-umﬂ:ﬂnr- 01 & 102 . ]
Toinl titanding dues of comditors other than-misno sntorprises and small eoerpris 13 LB
| Total [F] [EF

s

Mlicris, Souall andd Mkisiin Enterpses Developeent At 2007 (MSMED)

102 Apring of made payahbas

A il ILal March, 223

[risclosure of sxaants due to Micr and Smnall Brerprses bl mn-fidoangtion wmilsbis with the Cimrpiarty megardizg thit sia

i o fhe augebiers an difined under "Tha

ft im Lakhs)

Dhwtstanding fn¢ the following period from the due date

Particulars

i than | gomr 1 4a 2 ey I 603 yracs Mloee Lhan 3 yoics
Unquqmlul,ukrumml‘ilﬂmd-mﬂ prierpirisis . - = .
Unkispited, ks 012 -

o o - - :

As at 1151 Muarch, 2021

®an Lakbs)
R Dinisteniing for e falknving period from the dus dais
R __Lwss thim 1 year 1 by 3 years 203 years Mo than 3 pears
Usnispubed, micno rrmerprises mnd smad] enlefarises - 4 . -
Uil isjrivted, oA bern [ AP - -
Taotal ®12 = = "
11 Drelerred tax liakilitle {ned}
1€ in Lakbs|
Partiznlamns i efer nire mo. Ab a1 Flsl SMarch, 3123 | As ol Fiel March, 122
Thebeerc tace linbilimes . 21445 14780
Dsferred L msis ; :
Thatemed ta labalitles (net) T1d45 o732 |
111 Comgunests of deferred ua labdllitiey! fassiis) aee an folbomes
Al Tl March, 2023
{0 i, Lakbus)
Chargsy (oredid) in
Maatliuiars An ot Mie March, D30T i o Lo Chargsf jcrediif in 01| As at FLst March, 2023
Defrred tax llabiligies
Didlfaronce in carmying value and Eax base of issesinsents 19752 115 | E ] Zi445
Tirtal dufeeved tan Habifite 19792 1.6 1595 ZEdA8
Total deferred bix asscts & = =
Deferriad G Labilities (nsl) 187.32 1,14 15 24.8%
Aw al Ikt March, 2022
¢ in Lakhs)
Charge! |[roedit] in
Particiibais Ad wl Fisi Macch, T et Chags! |credit] ia 00 A at 31w Mirck, 2802
el ereed tan Hahilivies
| Drilimirne in carrpemg s hie aind ins base of tnyisdinm e 0. TH Ll l"l-f._:
Fotal defunieil fa babilibes 10152 A EEY 1972
Tual defarred tax assits - . =
Irelexved tax lahilities {net} ILTH 242 197,33
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134

Equiry share capital o kg
Fartioulars Bfer nute nn, Ax ot ¥iat March, 2027 | As at $lst March, 202
Antrnrined "
Exgeiity whibriss « L4400 (Mt barch J020- 1,459,000 sxpeity shases of T 11 ench M e
Hedermmable pretrrence shaps - 100 (316 March, 3722~ 1604 proferemo: shares of £ 100 each (L1} (ER [
b= 11 ] =S
|scned], slisgr{sad and Fally padd up :
230000 Vit barch, 2023 220,00 equity shares ol € 5 wech Zm el
Tl e | 20

The Company has nly e class of sty shsires having o fice sbor of ¥ 10 per share. Each halder of equily i vniitied 1o coe vote per shars, I i event af liuiditon if

the Coesguany, e holders of squity shares will b emiitied & mosve pemaining sssem of the Company. after

ramber of suity shasss hald by aquinty sharsbolden.
Uacnaciliatinn of the womber of squity shares cutstanding

dlstrilastion of & prifersedil amourss in propesiion io

Feor the your endod 315t | For the year sadid 3160
P b, 2424 Mlarch, 2022
Fouinilier o slisres 35 &t e beginning of the yur AR LY
Hl.ﬂll:'llml.l]l:mn“lhcrﬂl E &
tumbser of shares s at the wnid of fhe vear LN 2.0 800

Sisarrhalibers balding o than 5 % of the eqaity shams i the Campeny:

tdpme af the Shaeholler

A at sl Masch, 2033

Am ot s hlasch, 222

Alfred Herbert (inadiz) Limited (Hedding Company)

pegue g =3
Thetailis af sharsholdisg of prmmoiee

As i 3hsk March, 2003

Pame of the Fromuoter Mirmires of shares %, of tntal desre """"";:“"'"'h"
Al Herbart [Endis) Limited L0, T *

A it e Wapch, 20T

Pt i 1l PRomOler Mmmber of shares %y of iokal shanes “mq;::"n“r-

Allced FHerben (India) Lismed L300 T AT -
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3]

133

k4

Culier equity
h; (¥ Im Lakchs)
PFarticalim Refar note ni, A at Fiot March, 2078 | As ot Jlar March, 2922
Chopital resirve 142 1] (1]
frerutities protnizm a3 4A.00 AR AN
Laptual redemption reserve (5] hin £ ]
Bty riserie 115 B ne
Ciemirral reserye o 134 2000 I
Furtained carnings 17 12014 15338
Ciher comipre hamsdie ieoome {001 .
Baquiky instrummeenis thriugh ofhir (omprehensiye Sue BT TalER TILTE
Toial a5.E7 9553

Rester Seatsmt of Cluanges in Gqusty {S0E for moYrmmess b balesois of neserves

Nature and purpose of Tesproc

LCapital sesreve

Capital resere (6 & reserve which b not frew dire idistrffion Thin reserer wes created i the yiar 199201 againat consideration reorivd on transier of hin purchase
sy

Eacmrities preminm ’ .
mm|mmmm¢|mummmntm_ﬂumﬂl—:ﬁﬂummﬂuwmuuﬂuﬂmuwm unidar Section 53 o4 Ciommparses AL 2010

Capital redemptions mescrve _
Thin resse s boen crested on redum piion o preferenes shamms.

Skatubimry mmerie .
Slutanry risairv FepRESET e neserve crvsed pamsan b fhe Mesrve Rank of ndin Act 194 (herematier referrnd “the RE1 Ac’) and relatod regulations applicalde
voss cnmpreis. Uil e B Act, 8 non-banki g finanell compesy is prypusrod fotransier an mment nok s ghan 201% of ik et pifi i s reserve fund before doclariig
any devidend .

Gaeral reserve

Tha gemeral riserve s oroated From s (o tme by spprapriatiag profs fom Betained Earnings. The general rosereo i crested by n trassder Inom one companest o equity
fis arcwher Amcrmbmghy, (& 5 noi reclassified by th stassirant of profit and les,

Rt almeid eirnings

Restained asenings generally supresenss the undistribused pealis) smemmt of socumidated earsings of the Company.

Equidy instrumenis {Bmmagh esher comprebensive lscoms

This reserve represeres the cursslabive gains and ks arising on the fir salustion of equly instrurmnis. The Coonpany traesders amowns feom this ressmae: o sesined
i whins e TElVA squily ieskrumiss are diposed
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L5

la.1

17

Interext income

(€in Lakhs)
. Rofer note For the year ended For (he year enced
Particulurs i, st March, 2023 st March, 2022
Ibarest income o fingncin! assels measured at amorntised cost 367 135
otal = 367 335
Dividend Income
(¥ im Lakhs}
Refer nate | For the year ended | For the year ended
Parficulars i, 3ot March, 2023 I1st March, 2022
[Hvidend inconse of investments measunsd af FVTOCT 032 02e
Tital 032 (L2
Net gain on falr value changos
{¥ in Lakhs]
Particalars Refer nole Far the year ended For the year endod
. 3ist March, 2023 315t Masch, 2022
Wt gain on investments measured at fair value frough profit and loss 161 AoH LE]
‘Total 4.68 4.51
Dretails of nel gain on investments meassied at fair value through profit and loss
{% In Lakhs)
For the year ended |  For the year ended
i :
Particulars Af«i March, 2023 st March, 2022
Eealised - a2
Limroalissd 468 £19
Total 168 .31
iMher expenses
{2 in Lakhs)
Particulars Refer note Far the year ended For the vear onded
o, 3st March, 2023 F1st March, 2022
Ratos and taxes 005 {05
Auditors’ remuneration
Saatutory audit fees (1101 (1 [+
Legal and professiomal fees 11 Lo
wdiscellansons pxpendifure 003 L
Todal 29 0.X4
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Mintes to Financial statemonts as at and for the year ended 31st Manch, 2023

1B

T8:]

Tax cxpenae- carrent lax
[#in Lakhs}
ik For the yearended | Forthe year ended
i i Sist March, 207 | 30at March, 2022
Prowision (or curmein fas (ELS 058
Tenal (EL S LR L]
Components of tax exprnsd
[ In Lakhs)
For the year ended | For the year ended
SRS Sist March, 2023 | 3ist March, 2022
Cumeni Lax
In pespect of the current year it s
Total Currend tax ewpense recognised in thi fumest year L] 0.9 |
Income thx fof earller yearn
B respenct of eatgller yeams s |
Tutal tas expense recopnised In the curmend year i tespect of earlier yeans ] ’
Diefemred fax
In resgpet of B curment year 118 e
Todal deferred tax expense recognlsad in the camment et 1.18 0.7
Tolal s expense recognised in the current year L% 177

187 Reconciliation of Income tax expense for the year with atcoonting profit is 43 fallows:

Tunablit Income differs. from “profit befare tax’ as reparted i the stairment of profit and loss brepuse of Hem of income 07 Expenss fhat are Lanablo
ar ihechuctible in other years and ibems it ane pever iable or deductible. Details in this respect are as follows:

(T in Lakhsp
For the year ended | Forthe year ended
i Tist March, 2633 | ¥lat March, 20122
Profit belfore tax B8 T5h
Applicabile fax rate fusing Company’s [ rabe] S1T% 25,17%
Cirntjrised lax expense i 1.4
Auljustments for:
Effect of fxir waluabon of nwestmients - (s
I fan for parkbier years IERE ]| :
Effect uf other adusiments LS *
Mot adjustments (a5} 13
Tax expense recognises] during the yearkn profit or loss 108 L7
18,2 Ineome tax recognised in othir comprehensive incoms
@ in Lakhs)
) For the yearended | Forthe year ended
RN $lst March, 2023 | 31at March, 20
Clefertidd fax
Attsing on Intome and expensed recognised in other comprehensive incomie:
Mt ran on fair valiation of investments in equity shares msasured at Fair Valoe Thiough Other 159 352
Comprehermive Inoome
Tatal ingume tax reengnised in other comprehensive income 1595 Lﬁi';
Rifurcatinn of the incemo ax recogndsed i other comprhensive [neome Ink:
linses Phat will net be reclassified o profitor loss 1593 il

Ttarrres. that iy be reclassified o profil or kosi
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Siotes to financial stafements as al aod fos the year ended 51t danch, 2003

i Components of other comprehensive income

20

i€ im Lakhs|
For the vearended | Forthe year ended
Farthouluy $1st March, 2023 | 3ist March, 2007

Themna that will mal be reelassiiled 1o profit o lom
Mot gain on fair valuation of mwestmends b0 sgqulty sharss moasured at fait value. through ceher

112 0.2
compredensive incame
Income kax relating bo above 1595 LA
Chiher mu'l.prdmu-du income {net) awar Fatdl 1

Fetated pany disclesures

Feelanad parties bave been (donitied in terms of bnd AS 24 "Felabed Party Disclosures” as lished below:

List af related parties where comtral exisis

Mume ol the related pariies Relationship
Abfred Florbert {Indsa) Limised Holdling cismpany

‘Transartlans with related parties &re af followe
Theere is re Rramssaction with selaied parties dusmg the yoor.

Mislex .

jie] The sbove related party information i as idendifisd by Sie munsgement and relied wpon by the auditar,

) The Directors have waived their respective sitling lses payahle so them
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